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SECTION 1: MANAGEMENT’S DISCUSSION AND ANALYSIS
USTDA at a Glance
USTDA is an independent U.S. government agency established under the Jobs Through Exports
Act of 1992, Section 661 of the Foreign Assistance Act of 1961, as amended (22 U.S.C. §
2421).1 USTDA helps companies create U.S. jobs through the export of U.S. goods and services
for priority infrastructure projects in emerging economies. USTDA links U.S. businesses to
export opportunities by funding project preparation and partnership building activities that
develop sustainable infrastructure and foster economic growth in partner countries.
To achieve its mission, USTDA funds feasibility studies, technical assistance and pilot projects
that integrate U.S. private sector innovation into infrastructure projects at the critical early stages
when design choices and technology options are determined. The Agency also connects overseas
project sponsors with U.S. partners through its reverse trade missions, industry conferences, and
expert workshops.
The Agency’s dual mission of facilitating overseas economic development and U.S. exports is
unique among federal agencies. In carrying out its mission, the Agency places particular
emphasis on priority economic sectors including clean energy, information and communications
technology (ICT), transportation, healthcare infrastructure, and agribusiness.
USTDA funds projects that have a high probability of implementation. Key evaluation factors
include a project’s ability to attract financing, generate significant U.S. exports, and increase
economic development in the host country. USTDA also executes the highest-standard due
diligence processes to ensure it is working with highly reputable and qualified partners in the
United States and overseas.
Essential to USTDA’s success is outreach to the U.S. business community, with a focus on
helping small businesses take advantage of Agency-generated trade and investment opportunities
in emerging economies.
Organizational Structure
The Agency’s Executive Team consists of the Director, Deputy Director, Chief of Staff and
White House Liaison, General Counsel, Director of Policy and Program Management, and
Director of Management Operations.
USTDA’s program offices are organized geographically into the following regions: IndoPacific; sub-Saharan Africa; Latin America and the Caribbean; Middle East, North Africa,
Europe, and Eurasia; and Global Programs. To develop actionable recommendations for
effective programming, USTDA also has an Office of Program Monitoring and Evaluation
(M&E office). Because of the Agency’s size and structure, this allows the M&E office to review
every dollar of program funding before it is obligated – thus ensuring empirical, evidence-based
The Trade and Development Program, USTDA’s predecessor organization, was established by 1981 within the
U.S. Agency for International Development. In 1992, USTDA was established as an independent federal agency.
1
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decisions across all funding commitments.
Programmatic, operational and administrative support is provided by the Offices of General
Counsel, Public Affairs, Finance, Acquisition Management, Information Technology, and
Administration. Additionally, USTDA uses shared service providers for support functions, which
allows USTDA to maximize resources spent in support of its statutory mission.
Performance Goals, Objectives, and Results
Consistent with the Government Performance and Results Act of 1993 (GPRA) and the GPRA
Modernization Act of 2010, USTDA developed a strategic plan for fiscal years 2019 – 2022,
which was amended in FY 2019. The Agency’s strategic plan contains the following
performance targets:
•

Support U.S. exports for priority development projects in emerging economies by generating
an average of $95 in U.S. exports for every dollar appropriated to, and programmed by, the
Agency.

•

Foster opportunities for U.S. small businesses by exceeding the applicable U.S. Small
Business Administration (SBA) benchmark for percentage of applicable contracts under the
Federal Acquisition Regulations (FAR) awarded to U.S. small businesses.

As described in greater detail below, USTDA exceeded its performance targets in FY 2022.
For more than a decade, USTDA has conducted annual strategic planning to examine the
effectiveness and responsiveness of the Agency’s programming to U.S. industry, U.S. foreign
policy priorities and emerging market needs. USTDA reviews its past performance by country
and sector and examines its export successes and developmental impacts. Using this information,
the Agency adjusts its priorities annually to respond to the U.S. business community and its
partners overseas in achieving its trade and development missions.
In FY 2022, USTDA again demonstrated its ability to pursue a strategic agenda that balances
infrastructure development priorities with support for U.S. exports and jobs. In FY 2022, the
Agency targeted five priority sectors in 29 priority countries around the world. The results of this
focused strategy once again generated record-breaking results. Apart from the significant
developmental benefits resulting from USTDA activities, the Agency’s success is measured
quantitatively by the “export multiplier,” a ratio of exports generated by every dollar
appropriated to, and programmed by, USTDA, measured as a ten-year rolling average. At the
close of FY 2022, the Agency’s export multiplier was 136 to 1. The Agency also identified more
than $38.8 billion in new U.S. exports attributed to USTDA-supported projects.

136

$38.8B

$115B

Multiplier

New Exports
Found in 2022

Total Exports
since 1992
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In FY 2022, USTDA remained closely aligned with the evolving needs of the U.S. business
community and the Administration’s foreign policy priorities.
USTDA Programming Overview: Initiatives and Regions
PARTNERSHIP FOR GLOBAL INFRASTRUCTURE AND INVESTMENT
In June 2022, President Biden and other G7 leaders launched the Partnership for Global
Infrastructure and Investment (PGII), a joint G7 initiative to build a values-driven, high-impact
and transparent infrastructure partnership to meet the enormous infrastructure needs of low- and
middle-income countries. As the White House stated at the initiative’s launch, PGII will deliver
quality, sustainable infrastructure that makes a difference in people’s lives around the world,
strengthens and diversifies our supply chains, creates new opportunities for American workers
and businesses, and advances U.S. national security. USTDA is at the forefront of the initiative’s
implementation, both in our direct project programming and by helping to mobilize additional
capital from like-minded partners, multilateral development banks, development finance
institutions, and others.
The United States aims to mobilize $200 billion for PGII over the next five years in support of
four pillars that dovetail with most of USTDA’s focus sectors: climate and energy security,
digital connectivity, health and health security, and gender equality and equity. USTDA delivers
on PGII through all of our tools in every region and every sector, all while increasing U.S.
exports and supporting American jobs.
GLOBAL PARTNERSHIP FOR CLIMATE-SMART INFRASTRUCTURE
In FY 2022, USTDA continued to invest in its Global Partnership for Climate-Smart
Infrastructure initiative. President Biden launched the Partnership at the April 2021 Leaders
Summit on Climate to connect U.S. industry to major clean energy and transportation
infrastructure projects in emerging markets and support these partner countries in achieving their
climate mitigation and adaptation goals.
In FY 2022, USTDA funded 30 new project preparation and partnership-building activities under
the Partnership that were designed to help unlock more than $15 billion in climate finance and
support an estimated $2.8 billion in U.S. exports related to the energy and transportation sectors.
These include a grant for a regulatory analysis to facilitate the introduction of small modular
nuclear reactor technologies to Ukraine, support for the development of a smart grid roadmap in
Bangladesh, early-stage support for deployment of distributed energy in St. Lucia and Tonga,
and grants to fund feasibility studies to develop three gigawatts of offshore wind and a critical
minerals processing facility in the Philippines, among others.
Under this 11-member Partnership, USTDA has brought together U.S. industry associations and
government agencies to connect U.S. companies to major clean energy and transportation
infrastructure projects in emerging economies. This Partnership with U.S. industry leverages
USTDA’s project preparation and partnership-building tools to support the use of U.S.
technologies and services in overseas climate-smart infrastructure projects. In this way, it
supports rebuilding the U.S. middle class through the export of U.S.-manufactured goods and
6

services, while benefitting our overseas partners and the world through deployment of climatesmart infrastructure. The Global Partnership for Climate-Smart Infrastructure aligns with and
supports the Partnership for Global Infrastructure and Investment and the President’s Emergency
Plan for Adaptation and Resilience.
INDO-PACIFIC
The Indo-Pacific region, stretching from the U.S. Pacific coastline to the Indian Ocean, is home
to more than half of the world’s people and nearly two-thirds of the world’s economy. The
region also supports more than three million American jobs. As 1.5 billion people in the IndoPacific will join the global middle class in this decade, the region’s influence will only grow—as
will its importance to the United States.
USTDA continues to support a number of U.S. government efforts to strengthen its relationships
with partners in the region, such as engaging with ASEAN, the Pacific Islands and South Asia;
supporting the success of the Indo-Pacific Economic Framework agreement; and deepening
relationships with Japan and Australia to jointly support infrastructure activities in the region.
USTDA is well positioned to lead meaningful implementation of these Administration priorities
and the Indo-Pacific Strategy.
In many Indo-Pacific economies, the lack of well-prepared, bankable deals has impeded
infrastructure investment and financing. In FY22, USTDA helped address these issues by
partnering with both small and large U.S. companies to support a record number of projects
across the Indo-Pacific’s climate-smart infrastructure, ICT, healthcare infrastructure, and
transportation sectors. By helping to bridge the infrastructure gap, these efforts are bringing
choices on technology selection to Indo-Pacific partners while advancing energy security,
promoting smart cities, strengthening supply chains, and supporting secure digital connectivity
throughout the region.
SUB-SAHARAN AFRICA
In FY 2022, USTDA supported the Biden-Harris Administration’s global and regional initiatives
through a diverse range of project preparation and partnership building activities, primarily in the
clean energy, ICT, and healthcare infrastructure sectors. These sectors align closely with the
“U.S. Strategy Toward Sub-Saharan Africa” and regional initiatives including Power Africa,
Prosper Africa, and Access Africa.
Focused on driving results, USTDA continues to leverage a transaction-driven approach to
cultivate partnerships with a variety of private, bilateral, and multilateral financiers. In recent
years, engagements with financiers have resulted in multipronged benefits by helping source
potential new activities for USTDA and fast-tracking financing for the implementation of
USTDA-funded activities.
LATIN AMERICA AND THE CARIBBEAN
In the Latin America and Caribbean region, USTDA advanced numerous Administration
priorities in FY 2022 despite a challenging backdrop of regional pandemic recovery, economic
readjustment, and competition from anti-democratic nations. Specifically, USTDA supported the
7

Administration’s commitments to southern Mexico, northern Central America, and Caribbean
energy security. In southern Mexico, USTDA undertook rapid-response business development
travel, pursuant to Vice President Kamala Harris’s commitment to Mexican President Andrés
Manuel López Obrador in August 2021. This travel led to USTDA support for an intelligent
transportation systems project in the city of Mérida. With respect to Caribbean energy security,
USTDA funded an innovative microgrid and energy storage technical assistance grant for Saint
Lucia’s National Utilities Regulatory Commission, to provide reliable power and greater
resiliency to critical facilities on the island. Meanwhile, the Agency contributed to the U.S.
government’s Summit of the Americas commitments by expanding its collaboration in Central
America and the Caribbean on digital connectivity deepening its engagements with multilateral
lending institutions. This included renewing USTDA’s partnership with the CAF-Development
Bank of Latin America, to advance clean energy, transportation, digital connectivity, climate,
water, and environment-related infrastructure projects across the region.
MIDDLE EAST, NORTH AFRICA, EUROPE AND EURASIA
Supporting the Administration’s international climate objectives was the cornerstone of
USTDA’s programming in the Middle East, North Africa, Europe, and Eurasia region during FY
2022. USTDA specifically targeted climate projects driven by U.S. companies and, particularly
in Eastern Europe, continued its engagement in the strategically important nuclear power sector,
where U.S. companies face strong global competition. The Agency supported a smart grid
project in Morocco and a multi-country reverse trade mission series that will promote methane
abatement technologies and practices in high emitting countries in North Africa and other parts
of the globe.
In the ICT sector, USTDA supported key projects that advance partner country modernization
efforts and facilitate engagement by trusted U.S. technology vendors. For example, USTDA
funded two important studies in Türkiye, one for the application of Open RAN technology with
Türk Telekom and a cybersecurity project with the Istanbul Municipality.
USTDA also supported projects throughout the region, with the goal of providing local project
sponsors access to cutting-edge technologies in the water and healthcare infrastructure sectors.
These included a pilot project in Uzbekistan aimed at reducing leakage and improving customer
service, as well as a mobile healthcare delivery project to provide key healthcare services to
underserved and homebound patient populations in Jordan.
GLOBAL PROCUREMENT INITIATIVE (GPI)
This signature USTDA initiative is reforming emerging economy public procurement practices
that favor lowest-cost bids and impede American exports and jobs. These antiquated practices
have long plagued emerging economies, leading to failed infrastructure projects and harmful
development outcomes. American companies can compete and win when the calculations are
based on quality and total cost of ownership, but that is not the case when decisions are based on
lowest initial price.
The GPI helps public procurement officials establish practices and policies that integrate lifecycle cost analysis and best-value determinations into their procurement decisions. The initiative
supports U.S. suppliers that face low-cost and poor-quality subsidized competition from places
8

such as China. In FY 2022, USTDA expanded the GPI and approved a new partnership with
Ecuador, bringing the total number of partner countries to 16. USTDA held over 50 GPI
trainings and capacity building programs globally and trained more than 750 public procurement
officials in FY 2022. USTDA’s global partners are seeking procurement solutions that produce
high-quality outcomes and consider total cost of ownership, and not simply the lowest-priced
solutions.
Strategic Investments
FY 2022 Strategic Investments
Core Program Obligations
Total Obligations: $ 59.0 M
Priority Countries: $ 41.1 M (70%)
Priority Sectors:
$ 44.2 M (75%)
Clean Energy:
$ 14.5 M
ICT:
$ 14.4 M
Transportation:
$ 6.5 M
Healthcare
Infrastructure:
$ 8.1 M
Agribusiness:
$ 0.7 M

(25%)
(24%)
(11%)
(14%)
(1%)

One of USTDA’s core strengths is its ability to use evidence to inform its funding decisions.
Using this evidence, the Agency targeted 29 priority countries, along with five priority sectors, in
FY 2022. The results of pursuing a focused strategy have built a model for success and generated
the highest rate of return on USTDA’s programming in the Agency’s history.
The Agency’s export multiplier increased from a ratio of 117 to 1 in FY 2021 to 136 to 1 for FY
2022, which means that every dollar appropriated to, and programmed by, USTDA generates on
average $136 in U.S. exports. USTDA also identified approximately $38.8 billion in new exports
in FY 2022 and in total has helped generate more than $115 billion in U.S. exports since the
Agency was established in 1992.
By focusing its resources, USTDA has strengthened ties with stakeholders including
U.S. companies, overseas project sponsors, and host country governments. USTDA is also
committed to creating opportunities for U.S. small businesses and relies on small businesses for
technical expertise. In FY 2022, approximately 73 percent of the total value of all prime
contracts awarded by USTDA went to U.S. small businesses, well above the SBA target of 23
percent.
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SECTION 2: PERFORMANCE
Performance Objectives and Results
USTDA helps companies create U.S. jobs through the export of U.S. goods and services for
priority infrastructure projects in emerging economies. USTDA links U.S. businesses to export
opportunities by funding project preparation and partnership building activities that develop
sustainable infrastructure and foster economic growth in partner countries. USTDA divides its
work into four geographic regions: Latin America and the Caribbean; sub-Saharan Africa;
Middle East, North Africa, Eastern Europe and Eurasia; and the Indo-Pacific. In addition, the
Global Programs Office manages program funding commitments across these regions, as well as
cross-cutting programs including the GPI.
USTDA’s Monitoring Process and Evaluation Measurements and Targets
USTDA maintains a robust M&E framework that is integrated into all individual project,
management, and policy decisions. Moreover, the M&E office works with the Agency’s
leadership and regional program teams to use monitoring and evaluation data and findings to
inform planning, strategy and budget formulation, program priority setting, portfolio balancing,
and service delivery. Additionally, the M&E office supports successful outcomes by facilitating
continuous learning for Agency staff.
Monitoring is a key pillar in the stewardship of federally funded programs. At USTDA,
monitoring ensures the efficacy of program delivery, compliance with federal requirements, and
continual collection of data to strengthen in-depth evaluation efforts, while simultaneously
helping to increase the commercial impact of USTDA’s programs. USTDA employs a rigorous,
systematic process to ensure compliance through standardized tools such as multi-phase reviews
of all final work product for all grant activities. USTDA also undertakes programmatic and/or
financial audits of selected activities. In cases where non-compliance is identified, the Agency
works to bring those activities into compliance or takes appropriate action when funding
recipients cannot meet compliance requirements.
The M&E office participates in each stage of USTDA’s project life-cycle by providing evidence
and feedback regarding past results, anticipated outcomes, and proposed monitoring and
evaluation strategies when projects are being designed; supporting monitoring as activities are
implemented; conducting internal evaluation of prior projects to inform USTDA’s evaluation
strategies and policies; and overseeing the work of outside evaluation contractors that gather
evidence and document the outcomes of USTDA’s programs.
Along with monitoring practices, the M&E office systematically collects and analyzes evaluation
information and evidence to improve strategic planning, project design and resource decisions,
and to continue growing the Agency’s body of program evaluation evidence to inform program
design and decision-making. USTDA has extensive experience measuring the effectiveness of its
programming in achieving its U.S. export promotion and development goals. There is no
indication from either the Agency’s internal program evaluation staff or its outside evaluation
teams that there are any material inadequacies that would significantly impede the use of
performance data by the Agency’s management and government decision makers.
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The measurements used by the Agency to determine whether its commercial objectives are being
achieved include:
•

Total Cumulative Exports: the amount of exports associated with USTDA-funded
activities in any given time period.

•

Export Multiplier: USTDA’s export return on investment, as the average amount of
exports generated for every dollar appropriated to, and programmed by, USTDA. At the
close of FY 2022, USTDA had generated, on average, $136 in U.S. exports for every $1
in program funding. The multiplier is calculated using the Ten-Year Rolling Average
(TYRA). For FY 2022, the TYRA comprises projects completed from January 1, 2010,
through December 31, 2019. The TYRA is explained in greater detail in the Procedures
to Ensure Performance Measurement Reporting section, below.

Total Cumulative Exports
This figure is generated by calculating the sum of total exports documented in the USTDA
database. Since 1992, USTDA’s programs have helped generate $115 billion in U.S. exports. In
FY 2022, USTDA identified an additional $38.8 billion of U.S. exports attributed to USTDAsupported projects.

Export Multiplier:

$45 billion
$332 million

=

$136

136

104

111

112

2007-2016
2019

2008-2017
2020

117

95
85
74

2003-2012
2015

2004-2013
2016

2005-2014
2017

2006-2015
2018

2009-2018
2021

2010-2019
2022

Export Multiplier Calculation
The export multiplier quantifies the amount of exports generated for every dollar appropriated to,
and programmed by, USTDA. It is calculated by dividing the dollar value of U.S. exports
USTDA identifies by the dollar value of USTDA’s program funding commitments from core
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funding. For the current TYRA period, which contains projects completed from January 1, 2010,
through December 31, 2019, USTDA has obligated $332 million of program funding, which has
helped to generate $45 billion in U.S. exports. Thus, for every dollar appropriated for USTDA’s
programs, $136 in U.S. exports are generated, on average. This return on investment
demonstrates the Agency’s ability to open markets for quality U.S. infrastructure solutions that
meet the needs of developing and middle-income countries.
Other Measurements
Small Business Impact
The SBA set a benchmark for Federal agencies to meet the statutory goal of awarding not less
than 23 percent of federal prime contracting dollars to small businesses.2 USTDA far surpassed
that mark – in FY 2022, approximately 73 percent of the total value of all prime contracts
awarded by USTDA went to small businesses. USTDA remains committed to exceeding the
SBA benchmark and will do so by maintaining its ambitious outreach efforts to U.S. small
businesses.
In FY 2022 the Administration announced a set of reforms to the federal procurement process to
help meet the President’s target of increasing the share of federal contracts to Small
Disadvantaged Businesses, advancing the President’s Management Agenda of increasing
opportunity for underserved businesses. As part of the President’s equity plan, the
Administration asked agencies to increase their goals so that governmentwide spending would
result in 11% of contracting dollars being awarded to Small Disadvantaged Businesses, up from
the current statutory goal of 5%. USTDA’s robust small-business outreach resulted in 35% of the
Agency’s total prime contracting dollars going to Small Disadvantaged Businesses in FY 2022,
far exceeding these goals.
Procedures to Ensure Performance Measurement Reporting
Multiple factors lead to USTDA’s results. USTDA’s M&E office strives to obtain evidence that
validates whether and how USTDA’s funding affected the outcomes identified. The M&E office
uses proven program evaluation methods, in line with industry best practices, to measure outputs,
outcomes and impacts against original project goals. These methods are grounded in broader
evaluation practice to objectively, systematically and consistently assess USTDA’s programming
outcomes.
The evidence collected by the M&E office supports organizational learning within USTDA and
assists the Agency in documenting the relationship between its activities and project outcomes.
Performance and results data are shared consistently with internal and external audiences to
provide transparency on the Agency’s impact and support continual performance improvement.
Evidence gathered by the M&E office forms the basis of annual strategic planning efforts and is
used throughout the year to inform program funding and program management decisions. The
following parameters are used when compiling and generating export measures:

2

U.S. Small Business Administration, Strategic Plan Fiscal Years 2018–2022

https://www.sba.gov/sites/default/files/2018-06/SBA_FY_2018-2022_Strategic_Plan.pdf (page 7).
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U.S. Exports and U.S. Content
U.S. exports attributed to USTDA’s funding must have a credible and significant linkage to the
USTDA-funded activity. USTDA defines U.S. exports as (i) the U.S. content associated with
goods manufactured in the United States or (ii) the services provided by individuals based out of
U.S. offices.3 This definition enables USTDA to make the best estimation of its impact on jobs
based on the U.S. exports attributed to its funding. This data supports the direct benefit that
USTDA-funded activities bring to U.S. companies and their employees.
Ten-Year Rolling Average
The TYRA is a ten-year interval of time used to report the outcomes resulting from USTDA’s
program. The TYRA currently consists of all USTDA activities completed in the ten-year period
from January 1, 2010, through December 31, 2019. Because USTDA finances early-stage project
preparation activities, it typically takes years for the Agency’s activities to produce U.S. exports.
As such, this ten-year interval of time is used to capture a meaningful and relevant representation
of the results of USTDA’s program funds. The last year of the TYRA (2019) is recent enough to
influence Agency planning and long enough to ensure that USTDA-funded activities have been
evaluated at least once by USTDA’s external evaluation contractors.
Type of Funding
USTDA funds activities by using its core funds (those funds that Congress appropriates directly
to USTDA) and, in some instances, transfer funds provided by other government agencies such
as the U.S. Agency for International Development (USAID) and the U.S. Department of State
(DOS). Transfer funds often carry restrictions with respect to the use of the funding (e.g.,
country limitations, industry or country/regional priorities, or specific activities). In addition,
transfer funds may include requests for USTDA to support activities in jurisdictions or sectors
that would not normally be Agency priorities. Accordingly, the evaluation process considers the
type of funding used to support each activity in order to appropriately reflect the specific goals,
objectives and restrictions of each activity. Transfer-funded activities receive thorough
evaluations throughout the lifecycle of the activity; however, due to the differing goals, requests,
objectives, and restrictions associated with transfer-funded activities, they are treated separately
from core-funded activities and are omitted from the export multiplier calculation.
External Evaluation and Validation
USTDA oversees external contractors – outside evaluation teams (OETs) – who support the
evaluation of approximately 310 USTDA activities annually. OETs provide an assessment of
project outcomes, in terms of both exports and developmental impact. OETs provide these
assessments in individual project reports that present details about such matters as:
•
•

the specific U.S. companies that exported to the project;
the specific U.S. goods and services supplied to the project;

3

USTDA obtains U.S. content data most commonly from U.S. contractors, suppliers, host country project sponsors,
financiers and U.S. agencies involved in implementing projects.
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•
•
•

how the USTDA-funded work contributed to implementation of the project;
the source(s) of financing that was used for the project; and
if the project did not move forward, an assessment of why it did not.

Each report contains information about the entities that were contacted during the evaluation. In
addition to these reports on individual projects, the OETs provide a comprehensive final report
that aggregates the findings associated with their respective cohorts. Programs and projects are
evaluated annually over multiple years until no longer evaluable. USTDA’s M&E office may
handle any outstanding questions when OETs are unable to collect evidence of outcomes.
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Analysis of Financial Statements
USTDA prepares annual financial statements in accordance with U.S. generally accepted
accounting principles (GAAP) for Federal government entities and subjects the statements to an
independent audit. The financial statements and notes are presented on a comparative basis in the
format required by U.S. GAAP and OMB Circular A-136, Financial Reporting Requirements.
The following table summarizes the significant changes in USTDA’s financial position, net costs
of operations, and budgetary resources as of and for the years ended September 30, 2021, and
2022:
Financial Indicator
Total Assets
Total Liabilities
Net Position
Net Cost of Operations
Budgetary Resources

FY 2021

FY 2022
$225,027,741
$19,241,228
$205,786,513
$58,964,316
$171,008,154

$229,020,443
$16,736,820
$212,283,623
$61,964,490
$171,463,981

Increase/
(Decrease)
$3,992,702
($2,504,408)
$6,497,110
$3,000,174
$455,827

Percentage
Change
1.8%
(13%)
3.2%
7.7%
1.3%

Below is a brief description of the nature of each required financial statement and its relevance.
Certain significant balances or conditions are explained, to elaborate on the impact on USTDA’s
operations. Readers are encouraged to gain a deeper understanding by reviewing USTDA’s
financial statements and related notes presented in the Financial Section of this report.
Balance Sheet
The accompanying balance sheet as of September 30, 2022, reports a net position of
approximately $212 million. USTDA’s total assets are approximately $229 million, primarily
comprised of fund balance with Treasury of approximately $224 million. Total assets increased
by approximately $4.1 million from September 30, 2021, to September 30, 2022. The increase
was primarily due to an increase in fund balance with Treasury of $4.1 million, due to increased
unexpended appropriations.
Total liabilities reported are approximately $16.7 million and are comprised of approximately
$15.1 million of accounts payable, of which approximately $14.7 million relates to grant payments
owed, but unpaid, as of September 30, 2022. Total liabilities decreased by approximately $2.5
million during FY 2022. The decrease was primarily due to an increase in payments from other
federal agencies for reimbursed grant services.
Statement of Net Cost
USTDA’s net cost of operations for the year ended September 30, 2022, amounted to
approximately $62 million. Net cost of operations increased by approximately $3 million in FY
2022, due to $7.3 million increase in gross cost and $5.7 million increase in earned revenues.
The increase was primarily due to an increase in program activity related to the Poland Nuclear
Energy Study and Indo Pac funds.
15

Statement of Budgetary Resources
The budgetary resources for FY 2022 increased by $455,827 from FY 2021, due primarily to
$1.3 million decrease in unobligated balances carried over from FY 2021 offset by a $1.8 million
increase in spending authority from offsetting collections from FY 2021.
Analysis of USTDA’s Systems, Control and Compliance with Statutes and Directives Data
and Financial System Assessment
USTDA develops and promulgates accounting policies and procedures for use by its staff to
maximize accountability; promote standardization and cost effectiveness; monitor Agency
compliance with these policies and procedures; implement corrective actions to address control
deficiencies raised by independent auditors; monitor the activities of the Agency’s programs; and
perform analysis of required changes in procedures that affects the financial reporting of the
Agency.
In addition, the Agency conducts program audits throughout the year and provides oversight of
decentralized accounts payable processing and payroll activities. The Agency also performs
internal control reviews on financial, management, and information systems, and conducts factfinding activities to support decisions impacting revisions to the Agency’s accounting and
financial reporting systems.
The Interior Business Center (IBC) of the U.S. Department of the Interior provides payroll,
personnel, and accounting systems and services to the Agency pursuant to service level
agreements. The Agency’s financial management system strategy is to continue to use a shared
service provider. The operating effectiveness of the IBC’s Oracle Federal Financials (OFF) and
IBC’s Federal Personnel and Payroll System (FPPS), General Information Technology and
Accounting Operations Controls were examined under Statements on Standards for Attestation
Engagements (SSAE) No. 18, Attestation Standards: Clarification and Recodification, issued by
the American Institute of Certified Public Accountants (AICPA). IBC’s independent auditor issued
unmodified opinions on the SSAE 18 reports for OFF and FPPS for the period July 1, 2021,
through June 30, 2022. Accordingly, IBC was able to provide USTDA with assurance that IBC
controls were in place as of June 30, 2022, as they relate to key controls relied upon by USTDA
and are operating effectively. The results of this report in conjunction with user controls USTDA
has put in place provide reasonable assurance that USTDA’s financial management systems
complied substantially with Federal financial management system requirements, applicable
Federal accounting standards, and the U.S. Government Standard General Ledger at the
transaction level.
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Analysis of Entity’s Systems, Controls and Legal Compliance Federal Managers’ Financial
Integrity Act (FMFIA)
The Federal Managers’ Financial Integrity Act of 1982 (FMFIA) is implemented by OMB Circular
A-123, Management’s Responsibility for Enterprise Risk Management and Internal Control. The
objectives of the FMFIA are to ensure that USTDA’s controls and systems provide reasonable
assurance that:
•
•
•
•

obligations and costs are in compliance with applicable laws;
funds, property, and other assets are safeguarded against waste, loss, unauthorized use,
or misappropriation;
revenues and expenditures are properly recorded and accounted for to permit the
preparation of accounts and reliable financial reports and to maintain accountability
over assets; and
programs are efficiently and effectively carried out in accordance with applicable laws
and management policy.

USTDA management is responsible for establishing and maintaining effective internal control and
financial management systems that meet the objectives of the FMFIA. Accordingly, USTDA
conducts risk assessments and internal control reviews to ensure the objectives mentioned above
are achieved.
Section 2 of the FMFIA requires Federal agencies to report, on the basis of annual assessments,
any material weaknesses that have been identified in connection with their internal and
administrative controls. The reviews that took place during FY 2022 provide reasonable assurance
that USTDA’s systems and management controls comply with the requirements of the FMFIA.
Section 4 of the FMFIA requires that agencies annually provide assurance on programmatic
internal controls and financial management systems, and effectiveness of internal control over
financial reporting. USTDA evaluated its financial management systems in accordance with the
FMFIA. The results of management reviews provide reasonable assurance under Section 4 of the
FMFIA that USTDA’s financial systems controls generally conform to the principles and
standards required.
Finally, in accordance with the Accountability of Tax Dollars Act of 2002 (ATDA), the Agency’s
financial information is audited annually. The results of the audit are considered by USTDA in its
assessment of whether or not the objectives of the FMFIA are being met.
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Accountability of Tax Dollars Act
The Accountability of Tax Dollars Act of 2002 (ATDA) requires the preparation of financial
statements by the Federal agencies that were exempted by the Chief Financial Officers Act of
1990. OMB Circular A-136, Financial Reporting Requirements, enables agencies to
consolidate their audited financial statements and other financial and performance reports into
one report, the PAR. This report meets the requirements of the ATDA.
Government Performance and Results Act (GPRA) and GPRA Modernization Act
The Government Performance and Results Act of 1993 (GPRA) as amended, including as
amended by the GPRA Modernization Act of 2010, requires the Agency to make available, on
the Agency’s public website, a 5-Year Strategic Plan, an Annual Performance Plan, and an
Annual Performance Report. USTDA’s Strategic Plan for FY 2020 – 2023, as amended,
includes the annual performance plans, and the annual performance report is included as the
Performance section in this Performance and Accountability Report. USTDA also publishes an
Annual Report. These documents are available on the Agency’s website, ustda.gov.
Federal Information Security Modernization Act
The Federal Information Security Modernization Act of 2014 (FISMA) requires each federal
agency to establish and maintain an information security program for all non-national security
information and information systems. The Agency’s information security program includes a
process for planning, implementing, evaluating, and documenting existing information security
policies, procedures, and practices, as well as remedial action to address deficiencies in such
policies, procedures, and practices.
During FY 2022, USTDA maintained its information security program by (1) providing annual
information security and insider threat awareness training to its user community, including
contractors; (2) incorporating the testing of management, operational, and technical information
security controls for our General Support System (GSS); (3) maintaining the process for
planning, implementing, evaluating, and documenting remedial action to address any
deficiencies in the information security policies, procedures, and practices; (4) developing and
updating our IT policies; and (5) maintaining procedures for detecting, reporting, and
responding to security incidents. USTDA is collaborating with Cybersecurity and Infrastructure
Security Agency (CISA) in the Continuous Diagnostics & Mitigation (CDM) shared services in
accordance with Executive Order 14028 and has implemented LogicMonitor a cloud-based
infrastructure monitoring tool. These additional enhancements will allow USTDA to identify
network and server issues early and assist in optimizing the overall IT environment by
strengthening its security posture. Further we migrated to a Department of Homeland Security
(DHS) and General Services Administration (GSA) approved Trusted Internet Connection
(TIC) for our facility Internet communications. These efforts are accomplished consistent with
standards and guidelines issued by the National Institute of Standards and Technology (NIST),
including utilizing the NIST Framework for cybersecurity categories of identify, detect, protect,
respond, and recover.
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USTDA utilizes Federal Risk and Authorization Management Program (FedRAMP) authorized
cloud-based solutions for email, personal network drives, and audio/video teleconferencing.
USTDA also has our website, ustda.gov, hosted by a federal agency cloud shared service
provider, which is also FedRAMP authorized. By using FedRAMP authorized providers we
benefit from a government-wide standardized approach for information security and FISMA
compliance.
Improper Payments Elimination and Recovery Act
The Improper Payments Information Act of 2002 (IPIA) requires Federal agencies to identify
and report on significant payment programs that are susceptible to improper payments. The
Improper Payments Elimination and Recovery Act of 2010 (IPERA) requires the development
of policies and procedures for the prevention and detection of improper payments in the Federal
government. IPERA expands on IPIA by, among other things, requiring an initial assessment to
identify those programs that are susceptible to significant risk of improper payments. The
Improper Payments Elimination and Recovery Improvement Act of 2012 (IPERIA) requires
OMB on an annual basis to identify high-priority programs, establish performance targets and
accelerates the “Do Not Pay” program. The IPERIA was amended in 2015, by the Federal
Improper Payment Coordination Act (P.L. 114-109) which expanded access to federal agency
data that could be used to verify payment eligibility of recipients and payment amounts. And in
2016, Congress passed the Fraud Reduction and Data Analytics Act (P.L. 114-186) which
requires agencies to implement financial and administrative controls related to fraud, including
improper payments.
USTDA reviewed its operations, identifying three categories of activities which the Agency
undertakes:
(1) Project Development Program;
(2) International Business Partnership Program; and
(3) Agency Support Contracts (exclusive of payments to Federal agencies).
In FY 2022, USTDA assessed each of these categories of activities to determine which, if any,
were susceptible to significant improper payments. USTDA’s Office of Finance has also
reviewed every transaction processed during FY 2021. Based on the review of 2021
transactions, the nature of USTDA’s program and activities, and in view of USTDA’s current
recovery audit procedures, as well as USTDA’s compliance with FMFIA as described above,
the Agency has determined in accordance with IPERA that an expanded program of payment
recapture audits would not be cost-effective within the meaning of IPERA.
Following the review and analysis of USTDA’s transactions for FY 2021, the most recent year
for which a review has been completed, the Agency did not find any significant improper
payments that reached the level required for reporting by IPERA. In addition, in order to
enhance its policies and procedures for the prevention and detection of improper payments, the
Agency has entered into an agreement with IBC, its shared service provider; to utilize the Do
Not Pay Business Center to check all invoices prior to payment in an effort to further reduce
improper payments. The Do Not Pay Business Center provides data on whether or not an
individual or company is eligible to receive Federal payments.
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Limitations of the Financial Statements
These financial statements have been prepared to report the financial position and results of
operations of USTDA pursuant to the requirements of 31 U.S.C. § 3515(b). While the financial
statements have been prepared from the books and records of the Agency in accordance with
generally accepted accounting principles for Federal entities and the formats prescribed by the
Office of Management and Budget (OMB), the statements are in addition to the financial
reports used by USTDA management to monitor and control budgetary resources that are
prepared from the same books and records.
These statements should be read with the realization that they are for a component of the
government, a sovereign entity.
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KPMG LLP
Suite 12000
1801 K Street, NW
Washington, DC 20006

Independent Auditors’ Report
The Director, Head of Agency
U.S. Trade and Development Agency:
Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of U.S Trade and Development Agency (USTDA), which comprise
the balance sheets as of September 30, 2022 and 2021, and the related statements of net costs, changes in
net position, and combined statements of budgetary resources for the years then ended, and the related notes
to the financial statements.
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the USTDA as of September 30, 2022 and 2021, and its net costs, changes in net position, and
budgetary resources for the years then ended in accordance with U.S. generally accepted accounting
principles.
Basis for Opinion
We conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS), the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, and Office of Management and Budget (OMB) Bulletin
No. 22-01, Audit Requirements for Federal Financial Statements. Our responsibilities under those standards
and OMB Bulletin No. 22-01 are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the USTDA and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Other Matter - Interactive Data
Management has elected to reference to information on websites or other forms of interactive data outside the
Performance and Accountability Report to provide additional information for the users of its financial
statements. Such information is not a required part of the financial statements or supplementary information
required by the Federal Accounting Standards Advisory Board. The information on these websites or the other
interactive data has not been subjected to any of our auditing procedures, and accordingly we do not express
an opinion or provide any assurance on it.
Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles, and for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

KPMG LLP, a Delaware limited liability partnership and a member firm of
the KPMG global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee.

Auditors’ Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with GAAS, Government Auditing Standards, and OMB
Bulletin No. 22-01 will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence
the judgment made by a reasonable user based on the financial statements.
In performing an audit in accordance with GAAS, Government Auditing Standards, and OMB Bulletin No. 2201, we:
•

Exercise professional judgment and maintain professional skepticism throughout the audit.

•

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

•

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the USTDA’s internal control. Accordingly, no such opinion is expressed.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that
we identified during the audit.
Required Supplementary Information
U.S. generally accepted accounting principles require that the information in the Management’s Discussion and
Analysis section be presented to supplement the basic financial statements. Such information is the
responsibility of management and, although not a part of the basic financial statements, is required by the
Federal Accounting Standards Advisory Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with GAAS, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audits of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.
Other Information
Management is responsible for the other information included in the Performance and Accountability Report.
The other information comprises the Message from the Director, Performance section, Annual Assurance
Statement on Internal Control, and Other Information but does not include the financial statements and our
auditors’ report thereon. Our opinion on the financial statements does not cover the other information, and we
do not express an opinion or any form of assurance thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and
consider whether a material inconsistency exists between the other information and the financial statements, or
the other information otherwise appears to be materially misstated. If, based on the work performed, we
conclude that an uncorrected material misstatement of the other information exists, we are required to describe
it in our report.
Report on Internal Control Over Financial Reporting
In planning and performing our audit of the financial statements as of and for the year ended September 30,
2022, we considered the USTDA’s internal control over financial reporting (internal control) as a basis for
designing audit procedures that are appropriate in the circumstances for the purpose of expressing our opinion
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
USTDA’s internal control. Accordingly, we do not express an opinion on the effectiveness of the USTDA’s
internal control. We did not test all internal controls relevant to operating objectives as broadly defined by the
Federal Managers’ Financial Integrity Act of 1982.
A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.
Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies
may exist that were not identified.
Report on Compliance and Other Matters
As part of obtaining reasonable assurance about whether the USTDA’s financial statements as of and for the
year ended September 30, 2022 are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have
a direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported
under Government Auditing Standards or OMB Bulletin No. 22-01.
Purpose of the Reporting Required by Government Auditing Standards
The purpose of the communication described in the Report on Internal Control Over Financial Reporting and
the Report on Compliance and Other Matters sections is solely to describe the scope of our testing of internal
control and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
USTDA’s internal control or compliance. Accordingly, this communication is not suitable for any other purpose.

Washington, DC
November 15, 2022
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United States Trade and Development Agency
Balance Sheets
As of September 30, 2022 and 2021
(in dollars)

Assets (Note 2)
Intra-governmental
Fund Balance with Treasury (Note 2)
Accounts receivable, net (Note 3)
Total Intra-governmental

2022

2021

224,038,670
3,324,330
227,363,000

219,974,611
3,264,647
223,239,258

$

835
1,656,608
1,657,443
229,020,443

1,576
1,786,907
1,788,483
225,027,741

$

350,558

314,981

11,894

24,870

37,863
747,441
1,147,756

77,591
2,819,498
3,236,940

14,711,142

15,033,641

7,629
707,574

15,897
613,461

162,719
15,589,064
16,736,820

341,289
16,004,288
19,241,228

212,205,130
78,493
212,283,623
229,020,443

205,468,435
318,079
205,786,513
225,027,741

$

Other than intra-governmental/With the public
Accounts receivable (Notes 3)
General property and equipment, net (Note 4)
Total other than intra-governmental/with the public
Total assets
Liabilities: (Note 5)
Intra-governmental
Accounts payable (Note 5)
Other liabilities (without reciprocals) (Note 5)
Employer Contributions and Payroll Taxes Payable
Other Liabilities - Benefit contributions payable (Note 5)
Employer Contributions and Payroll Taxes Payable
Other Deferred Revenue
Total Intra-governmental
Other than intra-governmental/With the public
Accounts payable
Federal employee benefits payable (Note 5)
Employer Contributions and Payroll Taxes Payable
Unfunded Leave
Other liabilities (Notes 5)
Accrued Funded Payroll and Leave
Total other than intra-governmental/with the public
Total liabilities
Net position:
Total Unexpended Appropriation (Combined or Consolidated)
Unexpended appropriations
Cumulative results of operations
Total net position
Total liabilities and net position

$

The accompanying notes are an integral part of these statements.
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United States Trade and Development Agency
Statements of Net Cost
For the Years Ended September 30, 2022 and 2021
(in dollars)
2022

2021

Cost of Operations:
Gross costs
Less earned revenue
Net cost of operations (Note 10)

$
$

72,247,680
10,283,190
61,964,490

The accompanying notes are an integral part of these statements.
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62,032,621
3,068,305
58,964,316

United States Trade and Development Agency
Statements of Changes in Net Position
For the Years Ended September 30, 2022 and 2021
(in dollars)
2022
Unexpended Appropriations:
Beginning Balance
Beginning balance, as adjusted
Appropriations received
Appropriations transferred-in/out (+/-)
Other Adjustments (+/-)
Appropriations used
Total Unexpended Appropriations - Ending

$

Cumulative Results of Operations:
Beginning Balances
Appropriations used
Imputed financing
Total Financing Sources
Net Cost of Operations
Net Change in Cumulative Results of Operations
Cumulative Results of Operations - Ending
Net Position

$

205,468,435
205,468,435
79,500,000
(11,500,472)
(61,262,833)
212,205,130

192,259,865
192,259,865
79,500,000
2,000,000
(10,884,959)
(57,406,471)
205,468,435

318,078
61,262,833
462,072
61,724,905
(61,964,490)
(239,585)
78,493
212,283,623

1,469,604
57,406,471
406,320
57,812,791
58,964,316
(1,151,525)
318,078
205,786,513

The accompanying notes are an integral part of these statements.
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2021

United States Trade and Development Agency
Statements of Budgetary Resources
For the Years Ended September 30, 2022 and 2021
(in dollars)

2022
Budgetary resources:
Unobligated balance brought forward, Oct. 1 (Note 7)

$

Appropriations (discretionary and mandatory)
Spending authority from offsetting collections
Total budgetary resources
Status of Budgetary Resources:
New obligations and upward adjustments (total) (Note 7)
Unobligated balance, end of year:
Apportioned, unexpired account
Unapportioned, unexpired accounts
Unexpired unobligated balance, end of year
Expired unobligated balance, end of year
Total Unobligated balance, end of year (Note 7)
Total budgetary resources

2021

86,993,126

88,329,983

79,500,000
4,970,855
171,463,981

79,500,000
3,178,171
171,008,154

91,911,901

88,639,925

46,691,430
1,278,212
47,969,642
31,582,438
79,552,080
171,463,981

40,317,547
40,317,547
42,050,682
82,368,229
171,008,154

63,935,468

53,585,057

63,935,468

53,585,057

Budget Authority and Outlays, Net
Outlays, net (total) (discretionary and mandatory) (Note 10)
Agency outlays, net (discretionary and mandatory)

$

The accompanying notes are an integral part of these statements.
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U.S. TRADE AND DEVELOPMENT AGENCY
Notes to Financial Statements
September 30, 2022 and 2021

(1)

Summary of Significant Accounting Policies
(a)

Description of Reporting Entity
The U.S. Trade and Development Agency (USTDA) is an independent U.S. government agency
administered under the authority of Section 661 of the Foreign Assistance Act of 1961, as amended
(22 U.S.C. § 2421). The Agency is not subject to Federal, state, or local income tax; therefore, no
provision for income taxes has been recorded in the accompanying financial statements.
USTDA helps companies create U.S. jobs through the export of U.S. goods and services for priority
development projects in emerging economies. USTDA links U.S. businesses to export opportunities
by funding project preparation and partnership building activities that develop sustainable
infrastructure and foster economic growth in partner countries.
The organization was established on July 1, 1981, as the Trade and Development Program (TDP) by
delegation of authority as a component of the International Development Cooperation Agency (IDCA).
In 1988, under the Omnibus Trade and Competitiveness Act, the organization was designated a
separate component agency of IDCA. On October 28, 1992, Congress enacted the Jobs through
Exports Act of 1992, which renamed TDP as the Trade and Development Agency and established
USTDA as an independent executive branch agency under the foreign policy guidance of the Secretary
of State.

(b)

Basis of Presentation
These financial statements have been prepared to report the financial position, net costs, changes in
net position, and budgetary resources of USTDA. These financial statements include all activity related
to USTDA’s appropriation and interagency agreements, whereby USTDA receives transfers from
other Federal agencies for use in specific regions or sectors.

(c)

Budgets and Budgetary Accounting
Congress annually adopts a budget appropriation that provides USTDA with authority to use funds
from the U.S. Department of the Treasury to meet operating and program expense requirements. All
revenue received from other sources, except for appropriations transferred from other Federal
agencies, must be returned to the U.S. Department of the Treasury. There are no differences between
the budgetary resources, new obligations, and net outlay amounts, as shown in the 2022 Statement of
Budgetary Resources, and the Budget of the U.S. Government. The President’s FY 2024 Budget with
actual numbers for FY 2022 has not been published.

(d)

Basis of Accounting
USTDA’s Balance Sheets, Statements of Net Cost, and Statements of Changes in Net Position are
prepared using the accrual basis of accounting. This basis requires recognition of the financial effects
of transactions, events, and circumstances in the periods when those transactions, events, and
circumstances occur, regardless of when cash is received or paid. USTDA also uses budgetary
accounting to facilitate compliance with legal constraints and to track its budget authority at the various
stages of execution, including commitments, obligation, and eventual outlay. Under budgetary
accounting, obligations are recorded when orders for goods or services are placed or awards are
authorized, and outlays are recorded when disbursements are made. The Statements of Budgetary
Resources are prepared using budgetary accounting methods.
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U.S. TRADE AND DEVELOPMENT AGENCY
Notes to Financial Statements
September 30, 2022 and 2021
The standards used in the preparation of the accompanying financial statements are issued by the
Federal Accounting Standards Advisory Board, which represent accounting principles generally
accepted in the United States of America for U.S. government entities.
(e)

Appropriations and Other Financing Sources
Appropriations are recognized as a financing source at the time they are authorized and apportioned.
Appropriations used to fund grant activities and administrative expenses are recognized as expenses
and revenue as the resultant related expenses are incurred.
During FY 2021 and FY 2022, USTDA received appropriations to be used for program and
administrative expenses, which are available for obligation through September 30, 2022 and 2023,
respectively. These funds were appropriated in accordance with Division K, Title VI of the
Consolidated Appropriations Act, 2021 and Division K, Title VI of the Consolidated Appropriations
Act, 2022. USTDA’s appropriation acts allow de-obligated funds that were initially obligated prior to
their expiration to remain available for re-obligation for an additional four years from the date on
which the availability of such funds would otherwise have expired. In FY 2021, USTDA reapportioned approximately $5.3 million of FY 2019-2021 de-obligations. In FY 2022, USTDA reapportioned approximately $6.4 million of FY 2020-2022 de-obligations.
Under Section 632(b) of the Foreign Assistance Act of 1961, as amended, (22 U.S.C. § 2392(b)) (the
“FAA”), the Department of State (“DOS”) entered into a series of interagency agreements with
USTDA, in support of “Aligning Public Finance to Leverage Private Capital Investment: U.S.-Africa
Clean Energy Finance Initiative (US-ACEF),” to increase access to clean energy for African countries
by stimulating increased investments in clean energy generating capacity and related infrastructure.
The interagency agreement signed in 2015 provided $2.5 million from DOS to USTDA in FY 2016.
As of September 30, 2022, under this agreement, USTDA disbursed $2.3 million and collected the
entire disbursement from DOS. A second interagency agreement signed in FY 2017, provided for $7.5
million from DOS to USTDA. As of September 30, 2022, under this agreement, USTDA has disbursed
$7.2 million and collected the entire disbursement from DOS.
Under Section 632(a) of the FAA and the Consolidated Appropriations Act, 2017 (P.L. 115-31,
Division J), the U.S. Agency for International Development (USAID) and USTDA entered into an
agreement in FY 2018, under which USAID transferred $3.2 million to USTDA to continue its
program in project preparation assistance that will advance cleaner energy projects in Africa. As of
September 30, 2018, these funds were fully obligated. USTDA has not received any additional 632(a)
transfer funds after FY 2018.
In FY 2016 under Section 632(b) of the FAA, USAID and USTDA entered into a “Participating
Agency Program Agreement” that provides $2.8 million to USTDA to establish a four-year program
for personnel to support the Power Africa Roadmap. In FY 2019 and FY 2021, this agreement was
modified by an additional $1 million and $0.9 million, respectively, for a total combined amount of
$4.7 million. As of September 30, 2022, under this agreement, USTDA disbursed $3.4 million and
collected the entire disbursement from USAID.
On September 30, 2019, under Section 604 of the FAA, as amended, (22 U.S.C. § 2354) and Section
636 of the FAA, as amended, (22 U.S.C. § 2339(i)), DOS and USTDA concluded a transfer agreement
in the amount of $28 million on September 30, 2019, to advance the Administration’s Indo-Pacific
Strategy. The funding, which was received in FY 2020, provides USTDA resources to expand its
program across the entire region for project preparation investments designed to spur financing of
quality infrastructure projects in USTDA’s partner countries while also opening those markets for the
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U.S. TRADE AND DEVELOPMENT AGENCY
Notes to Financial Statements
September 30, 2022 and 2021
export of U.S.-manufactured goods, technologies and services. As of September 30, 2020, $9.2 million
had been obligated and $0.1 million disbursed by USTDA and invoiced to DOS under this agreement.
During FY 2021, $8 million had been obligated, $2.7 million disbursed, and $2.6 million invoiced to
DOS under this agreement. During FY 2022, $8.8 million had been obligated, $6.1 million disbursed,
and $7.8 million invoiced to DOS under this agreement.
Under Section 632(a) of the FAA and the Consolidated Appropriations Act, 2017 (P.L. 115-31,
Division J), the Department of Energy (DOE), USAID, and USTDA entered into an agreement in FY
2021, under which USAID and DOE each transferred $2 million, or $4 million in total, to USTDA to
support the Front End Engineering and Design (FEED) Study for a planned civil nuclear energy project
in Poland, a project of critical importance to U.S. national security interests, as has been outlined in a
notification to Congress by DOS (Congressional Notification (CN) 20-395). As of September 30,
2022, the entire $4 million has been obligated and disbursed.
(f)

Fund Balance with Treasury
USTDA does not maintain cash in commercial bank accounts. The U.S. Department of the Treasury
processes cash receipts and disbursements. The balance of funds with Treasury primarily represents
appropriated funds that are available to pay current liabilities and to finance future authorized
purchases.

(g)

Accounts Receivable
USTDA regards amounts due from other Federal agencies as 100 percent collectible.
Federal accounts receivable consists of amounts due from DOS and USAID for the reimbursable
programs. Consistent with accounting standards, USTDA records an accounts receivable from DOS
and USAID in the same amount as the accounts payable to contractors for services provided under the
interagency agreements.

(h)

Property and Equipment
USTDA states property and equipment at cost, less accumulated depreciation. USTDA capitalizes
property and equipment with an acquisition cost greater than $5,000 and useful life exceeding one
year. Depreciation is calculated using the straight-line method and is based on an estimated useful life
of 10 years for all assets, except computer equipment and software, which is depreciated over 5 years.
Leasehold improvements are amortized over the estimated period of occupancy or the life of the
improvement, whichever is less. Expenditures for repairs and maintenance are charged to operating
expenses as incurred.

(i)

Liabilities
Liabilities represent amounts owed by USTDA as the result of transactions or events that have occurred
as of fiscal year end. Liabilities covered by budgetary or other resources are those liabilities for which
Congress has appropriated funds or funding is otherwise available to pay amounts owed. Liabilities
not covered by budgetary or other resources represent amounts owed in excess of available,
congressionally appropriated funds or other amounts. The liquidation of liabilities not covered by
budgetary or other resources is dependent on future congressional appropriations or other funding.
There is no certainty that Congress will appropriate funds to satisfy such liabilities.
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(j)

Undelivered Orders
Undelivered orders represent the amount of orders for goods and services outstanding for which funds
have been obligated, but the liabilities have not been incurred.

(k)

Accrued Leave
Annual leave is accrued as a liability as it is earned. The liability is reduced as leave is taken. Each
year, the balance in the accrued annual leave account is adjusted to reflect current year pay rates. To
the extent that the current or prior year appropriations are not available to fund annual leave earned,
but not taken, funding will be obtained from future appropriations. USTDA’s accounting for annual
leave earned, but not taken is compliant with established regulations. Sick leave and other types of
non-vested leave are charged to expense as the leave is used.

(l)

Cumulative Results of Operations
Cumulative results of operations represent the difference between net property and equipment and
unfunded annual leave, plus the net difference between expenses and financing sources since the
inception of an activity.

(m) Retirement Plan
USTDA’s employees participate in either the Civil Service Retirement System (CSRS) or the Federal
Employees Retirement System (FERS). Employees participating in CSRS contribute 7.0 percent of
their gross pay to the plan, and USTDA contributes 8.51 percent. The Office of Personnel Management
(OPM) has calculated that the cost of providing a CSRS benefit is 38.4 percent of an employee’s basic
pay. This exceeds the amounts contributed to the plan by USTDA and its employees. In accordance
with Statement of Federal Financial Accounting Standard (SFFAS) No. 5, Accounting for Liabilities
of the Federal Government, USTDA reports the full cost of providing pension benefits to employees
in the CSRS.
On January 1, 1987, FERS went into effect pursuant to Public Law 99-335. Most employees hired
after December 31, 1983, are automatically covered by FERS and the Social Security Act. Employees
hired prior to January 1, 1984, could elect either to join FERS and the Social Security Act or remain
in CSRS. A primary feature of FERS is that it offers a savings plan in which USTDA automatically
contributes 1 percent of employees’ pay and matches any employee contribution up to an additional 4
percent of basic pay. For most employees hired since December 31, 1983, USTDA also contributes
the employer’s matching share under the Social Security Act. Public Law 112-96, Section 5001, the
Middle-Class Tax Relief and Job Creation Act of 2012, divided FERS participants into two categories,
FERS employees and FERS-Revised Annuity Employees (FERS-RAE). Employees hired on or after
January 1, 2013, with some exceptions, are required to contribute 2.3% more to FERS than FERS
employees hired prior to January 1, 2013. Section 401 of the Bipartisan Budget Act of 2013, made
another change to FERS: beginning January 1, 2014, new employees (as designated in the statute) pay
higher employee contributions, an increase of 1.3 percent of salary above the percentage set for FERSRevised Annuity Employees. Section 8401 of Title 5, United States Codes, was amended to add a new
definition of a FERS-FRAE employee.
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The following chart highlights contribution rates for FERS employees:
Agency
Contribution Rate
18.4%

Employee
Contribution Rate
0.8%

FERS – RAE

16.6%

3.1%

FERS – FRAE

16.6%

4.4%

FERS Retirement System
FERS – Regular

The total amount of imputed financing retirement and other post-retirement benefits paid by OPM for
FY 2022 amounted to $462,072, which includes $29,502 for pension costs for CSRS and FERS;
$432,205 for the Federal Employees Health Benefits (FEHB) program; and $364 for Federal
Employees Group Life Insurance (FEGLI). In FY 2021, OPM funded $405,972 for pension costs for
CSRS and FERS; $386,641 for the Federal Employees Health Benefits (FEHB) program; and $288 for
Federal Employees Group Life Insurance (FEGLI). These amounts are included in USTDA’s FY 2022
and FY 2021 financial statements, respectively.
The actuarial present value of accumulated benefits, assets available for benefits, and unfunded pension
liability of CSRS and FERS is not allocated to individual departments and agencies and is therefore
not disclosed by USTDA. The reporting of these amounts is the responsibility of OPM.
USTDA paid approximately $1,313,500 and $1,060,742 for retirement system coverage for its
employees during FY 2022 and FY2021, respectively.
(n)

Classified Activities
Accounting standards require all reporting entities to disclose that accounting standards allow certain
presentations and disclosures to be modified, if needed, to prevent the disclosure of classified
information.

(o)

Use of Estimates
Management has made certain estimates and assumptions when reporting in these financial statements
on assets and liabilities. Management’s estimates and assumptions are also used in expenses and note
disclosures. Actual results could differ from these estimates. Significant estimates underlying the
accompanying financial statements include depreciable lives of property and equipment with no
residual value, and the grants payable accrual. USTDA used a ratio of the average of accounts payable
to unpaid obligations over a three-year period and applied the resulting percentage to calculate the
current year’s estimate of accounts payable.
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(2)

Fund Balance with Treasury
Fund Balance with Treasury represents USTDA’s undisbursed budgetary authority and funds to be returned
to Treasury at September 30, 2022 and 2021, as follows:
2022

Status of Fund Balance with Treasury:
Unobligated balance:
Available
Unavailable
Obligated balance not yet disbursed
Total

$

$

2021

47,969,642
31,582,438
144,486,590
224,038,670

$

$

40,317,547
42,050,683
137,606,381
219,974,611

Unobligated fund balances are either available or not available. Amounts are reported as not available when
they are no longer legally available to USTDA for obligation. However, balances that are currently reported
as not available can change over time, because they may be used to increase the amount of the initial
obligation to cover additional expenditures that relate to these obligations.
As of September 30, 2022, $11,500,383 was cancelled and returned to Treasury.
(3)

Accounts Receivable
Accounts receivable as of September 30, 2022, and 2021, consist of the following components:
2022
Accounts receivable – Intragovernmental:
U.S. Department of State
U.S. Agency for International Development
Accounts receivable – From Public
Total

$

$

3,278,505
45,824
835
3,325,164

2021
$

$

3,254,357
10,290
1,576
3,266,223

The accounts receivable from the Department of State is related to services provided by the Agency under
Indo-Pacific and US-ACEF agreements and the accounts receivable from USAID is related to services
provided by the Agency under Power Africa Roadmap agreement.
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(4)

General Property and Equipment, Net
General property and equipment and related accumulated depreciation balances at September 30, 2022 and
2021, are as follows:
September 30, 2022
Service

Class of Asset life
Computer
Equipment
Furniture and
Fixtures
Computer Software
Other Equipment
Leasehold
Improvements

5 years

Acquisition
value
1,575,795

Accumulated
depreciation/
amortization
1,147,954

Net
book
value
427,841

377,709

318,701

59,008

107,857
362,200
1,949,248

107,857
278,262
863,427

83,938
1,085,821

$

10 years
5 years
10 years
10 years
$

4,372,809

2,716,201

1,656,608

September 30, 2021

Class of Asset
Computer
Equipment
Furniture and
Fixtures
Computer Software
Other Equipment
Leasehold
Improvements

Service
life
5 years

Accumulated
depreciation/
amortization

Acquisition
value
$

933,210

$

868,885

Net
book
value
$

64,325

10 years
5 years
10 years

377,709
107,856
730,096

296,435
102,880
374,922

81,274
4,973
355,176

10 years

1,949,247
4,098,118

668,089
2,311,211

1,281,159
1,786,907

$

Depreciation expense for fiscal years ended September 30, 2022 and 2021, was $404,986 and $430,463,
respectively.
During FY 2022 and 2021, USTDA purchased property and equipment in the amount of $274,687 and
$57,704, respectively. The FY 2022 additions primarily relate to computer equipment and leasehold
improvement. No asset retirement took place during FY 2022. The FY 2021 additions primarily related to
leasehold improvements. No asset retirement took place during FY 2021.

35

U.S. TRADE AND DEVELOPMENT AGENCY
Notes to Financial Statements
September 30, 2022 and 2021
(5)

Liabilities
Total liabilities represent the sum of liabilities not covered by budgetary resources and those covered by
budgetary resources. As of September 30, 2022, and 2021, total liabilities were as follows:
2022
Intragovernmental:
Accounts payable
Deferred rent and advances from others
Other Liabilities

$

Total intragovernmental
Liabilities with the public:
Accounts payable
Federal employee benefits
Accrued payroll
Total liabilities with the public
Total liabilities
Total liabilities not covered by budgetary
resources
Total liabilities covered by budgetary
resources
Total liabilities

350,558
747,441
49,757

2021
$

314,981
2,819,498
102,461

1,147,756

3,236,940

$

14,711,142
715,203
162,719
15,589,064
16,736,820

$

15,033,641
613,461
357,186
16,004,288
19,241,228

$

707,574

$

3,432,959

16,029,246
$

16,736,820

15,808,269
$

19,241,228

All liabilities other than the deferred rent and advances from others and accrued payroll are considered
current liabilities. Approximately $14.0 million of the accounts payable balance as of September 30, 2022,
relates to grant payments owed but unpaid. This balance was $15.1 million as of September 30, 2021.
As discussed in Note 6, USTDA took occupancy of its current building space in March 2018, from which
point it received a rental abatement for six months through August 2018. The impact of straight lining the
rent expense was recorded as deferred rent in FY 2018 and is amortized over the remaining lease period
through February 2028.
(6)

Leases
USTDA has no capital leases. Regarding its building lease, the General Services Administration (GSA)
entered into a lease agreement for USTDA’s rental of its current building space with the lease term
commencing on February 24, 2018. USTDA also entered into an Occupancy Agreement with GSA for a
ten-year term, with a five-year renewal option period. USTDA pays GSA a standard-level users’ charge for
the annual rental which, approximates the commercial rental rates for similar properties.
USTDA took occupancy of its current building space in March 2018, from which point it received a rental
abatement for six months, through August 2018. In FY 2018, USTDA paid a total of $819,775 in rental
payments and recorded a total of $1.7 million in rent expense considering the value of the deferred rent
discussed in Note 5. In FY 2021 and 2022, USTDA paid approximately $1.8 million in rent expense each
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year. Future lease payments will be made in accordance with the Occupancy Agreement between USTDA
and GSA.
Below is a schedule of estimated future payments for the terms of the lease:
Fiscal Year
FY 2023
FY 2024
FY 2025
FY 2026
FY 2027 and beyond
Total future lease payments

(7)

$

$

Total
1,885,907
1,807,429
1,907,837
1,945,994
2,828,502
10,375,669

Disclosures Relating to the Statement of Budgetary Resources
New Direct and Reimbursable obligations and upward adjustments reported on the Statement of Budgetary
Resources for the years ended September 30, 2022 and 2021, consisted of the following:
2022
Category A–Direct obligations for operating expenses

$

2021

19,611,320 $

18,170,536

Category B–Direct obligations for program expenses

61,745,949

62,171,32

Category B–Reimbursable obligations for program
expenses
Total new obligations and upward
adjustments

10,554,632

8,298,067

$

91,911,901 $

88,639,925

The unobligated balance at September 30, 2021, was $82,368,229. USTDA recorded prior year recoveries
of $16,125,369 offset by cancelled expired authority totaling $11,500,472, resulting in an unobligated
balance brought forward on October 1, 2021, of $86,993,126.
The unobligated balance at September 30, 2020, was $73,982,373. USTDA recorded prior year recoveries
of $25,232,569 offset by cancelled expired authority totaling $10,884,959, resulting in an unobligated
balance brought forward on October 1, 2020, of $88,329,983.
(8)

Undelivered Orders
At September 30, 2022 and 2021, undelivered orders balances consisted of the following:
2022
Federal
Non-Federal
Total undelivered orders
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2021

$

15,474,268
138,499,049

$

4,013,594
145,851,308

$

153,973,347

$

149,864,902
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(9)

Permanent Indefinite Appropriations
No-year funds as of September 30, 2022 and 2021, exist for the following purposes:
2022
General program activities
Total permanent indefinite appropriations

2021

$

475,959 $

475,959

$

475,959 $

475,959

(10) Reconciliation of Net Cost to Net Outlays
Budgetary accounting is used for planning and control purposes and relates to both the receipt and use of
cash, as well as reporting the federal deficit. Financial accounting is intended to provide a picture of the
government’s financial operations and financial position, so it presents information on an accrual basis. The
accrual basis includes information about costs arising from the consumption of assets and the incurrence of
liabilities. The reconciliation of net outlays, presented on a budgetary basis, and the net cost, presented on
an accrual basis, provides an explanation of the relationship between budgetary and financial accounting
information. The reconciliation serves not only to identify costs paid for in the past and those that will be
paid in the future, but also to assure integrity between budgetary and financial accounting. The analysis on
the following page illustrates this reconciliation by identifying the key differences between USTDA’s net
cost of operations and net outlays.
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Intragovernmental

For the period ended September 30, 2022
Net Cost of Operations

$

With the
public

Total
FY 2021

(2,794,787)

64,759,277

61,964,490

-

(404,986)

(404,986)

59,682

(741)

58,941

1,964,427

322,496

2,286,923

52,705

186,837

239,542

-

(22,057)

(22,057)

Components of Net Cost That Are Not Part of Net Outlays
Property, plant, and equipment depreciation
Increase/(decrease) in assets:
Accounts receivable
Increase/(decrease) in liabilities:
Accounts payable
Salaries and benefits payable
Other liabilities and deferred rent
Other financing sources:
Federal employees retirement benefit costs paid
by OPM and imputed to the agency

(462,072)

Total components of net cost that are not part of net
outlays

-

(462,072)

81,549

1,696,291

-

274,687

274,687

-

274,687

274,687

(1,180,045)

65,115,513

63,935,468

1,614,742

Components of Net Outlays That Are Not Part of Net Cost:
Acquisition of capital assets
Total components of net outlays that are not part of
net costs
Net outlays

$
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Intragovernmental

For the period ended September 30, 2021
Net Cost of Operations

$

5,545,324

With the
public
$

Total
FY 2021

53,418,992

$

58,964,316

Components of Net Cost That Are Not Part of Net Outlays
Property, plant, and equipment depreciation
Increase/(decrease) in assets:
Accounts receivable

-

(430,463)

(430,463)

(934,448)

741

(933,707)

(17,798)
(1,956,946)

(1,767,739)
76,008
-

(1,785,537)
76,008
(1,956,946)

Increase/(decrease) in liabilities:
Accounts payable
Salaries and benefits payable
Other liabilities and deferred rent
Other financing sources:
Federal employees retirement benefit costs paid
by OPM and imputed to the agency

(406,320)

-

(406,320)

Total components of net cost that are not part of net
outlays

(3,315,512)

(2,121,453)

(5,436,965)

Components of Net Outlays That Are Not Part of Net Cost:
Acquisition of capital assets

-

57,704

57,704

Total components of net outlays that are not part of
net costs

-

57,704

57,704

Net outlays

$
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2,229,812

$

51,355,243

$

53,585,055
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Summary of the Financial Statement Audit and Management’s Assurances
Table 1: Summary of Financial Statement Audit:
Audit Opinion
Restatement
Material Weaknesses
Ineffective Controls over
Management’s Review of
Financial Statements
Ineffective Controls over
Management’s Review of
Accounts Payable
Total Material Weaknesses

Unmodified
No
Beginning
Balance

New

Resolved

Consolidated

Ending Balance

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

Table 2: Summary of Management Assurances:

Effectiveness of Internal Control over Financial Reporting (FMFIA § 2)
Statement of Assurance
Material Weaknesses
Ineffective Controls over
Management’s Review of
Financial Statements
Ineffective Controls over
Management’s Review of
Accounts Payable
Total Material Weaknesses

Unmodified
Beginning
Balance

New

Resolved

Consolidated

Reassessed

Ending
Balance

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

Reassessed
0
0

Ending
Balance
0
0

Effectiveness of Internal Control over Operations (FMFIA § 2)
Statement of Assurance

Unmodified

Material Weaknesses
Total Material Weaknesses

Beginning
Balance
0
0

New
0
0

Resolved
0
0
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Consolidated
0
0
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Conformance with Financial Management Systems Requirements (FMFIA § 4)
Systems conform to financial management system requirements
Statement of Assurance

Non-Conformances
Total Non-Conformances

Beginning
Balance
0
0

New
0
0

Resolved
0
0
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Consolidated
0
0

Reassessed
0
0

Ending
Balance
0
0
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ATDA

Accountability of Tax Dollars Act of 2002

AICPA

American Institute of Certified Public Accountants

CSRS

Civil Service Retirement System

DOS

Department of State

FAA

Foreign Assistance Act of 1961

FAR

Federal Acquisition Regulations

FECA

Federal Employees’ Compensation Act

FEHB

Federal Employees Health Benefits

FEGLI

Federal Employees Group Life Insurance

FERS

Federal Employees Retirement System

FERS-RAE

FERS-Revised Annuity Employees

FISMA

Federal Information Security Modernization Act of 2014

FMFIA

Federal Managers’ Financial Integrity Act of 1982

FPPS

Federal Personnel and Payroll System

FedRAMP

Federal Risk and Authorization Management Program

FY

Fiscal Year

GSA

General Services Administration

GSS

General Support System

GAAP

Generally Accepted Accounting Principles

GPI

Global Procurement Initiative: Understanding Best Value

GPRA

Government Performance and Results Act of 1993

IBC

Interior Business Center

IDCA

International Development Cooperation Agency

IPERA

Improper Payments Elimination and Recovery Act of 2010
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IPERIA

Improper Payments Elimination and Recovery Improvement
Act of 2012

IPIA

Improper Payments Information Act of 2002

LCCA

Life-Cycle Cost Analysis

M&E Office

Office of Program Monitoring and Evaluation

NIS

New Independent States

NIST

National Institute of Standards and Technology

OETs

Outside Evaluation Teams

OFF

Oracle Federal Financials

OMB

Office of Management and Budget

OPM

Office of Personnel Management

PAR

Performance and Accountability Report

RTM

Reverse Trade Mission

SBA

Small Business Administration

SEED

Support for East European Democracy Act

SFFAS

Statement of Federal Financial Accounting Standard

SSAE

Statements on Standards for Attestation Engagements

TDP

Trade and Development Program

TYRA

Ten Year Rolling Average

US-ACEF

U.S.-Africa Clean Energy Finance Initiative

USAID

U.S. Agency for International Development

USTDA

U.S. Trade and Development Agency
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